
by Barge Canal
h9s Cheaper

gjfppers of package freight (carload and less than carload lots)
can secure service of the first quality at rate* far below those
charged by rail, This service irtcludes delivery at the customer's

door at Buffalo and prompt trans-
____________

shipment of goods consigned to
CLEVELAND. DETROIT.
DULUTH. SUPERIOR. ST.
PAUL, MINNEAPOLIS and
the Northwest.

Full Insurance
Your valuable goods are carried in
NEW ALL-STEEL BARGES
Now receiving at Pier 6 Eaat River,

New York; Wright & Cofeb'a Dock.
Newark, N. J., or Traaatnarine TermmaJ.
Pett Newark.

SpectaJ rttea for larg-e tonnaa**

T
L I M £

Trana.tarine Corporation
(Canal Civision)

Information and Tariffa furniahed
on request

5 NASSAU ST., NEW YORK
Phone Rector 20.

Explaina Coffee Suit

Pvnchon & Co. Say U. S. Action
Force**! Sale

Pynchon & Co. yesterday* issued a

jUtetnent with regard to the suit filed

ig&inst the firm in the Supreme Court
jtere on Wednesday by Jules Eugene
Iioez, doing business as John Gibson
4 Co., London, with respect to coffee
transactions in the early part of 1918.
Ihe statement said:

"It is true that Pynchon & Co. pur¬
chased on order certain coffee con-

{racts for Jules Eugene Libez, a British
sitiien, but the sales thereof were

nsde on due notice to the plaintiff and
pnrsuant to a direction of the President
cf the United States, acting by ani
throngh the Food Administration, who,
on October 24, 1918, under the power
weferred upon him by the National De-
fense Act, issued an order compelling
.he Kquidation of all outstanding con-
:rsct5 on the Coffee Exchange at a

specified maximum price unless the
parties mutually apreed acon a lower
pnce.
"Pynchon & Co., therefore, had no

tiltemative but to sell the contracts.
after having given due notice to the
plaintirT of the order received throughthe Food Administration."

Cotton Exchange Nominations
The following nominations have been

made for offices in the New York Cotton
Exchange, to be filled at tha annual
election on June 6: President, Edward
M. Weld; vice-president, E. E. Bartlett
jr.; treasurer, James F. Maury. Board
of. managers.Louis Brooks, Thomas F.
Cahill, J. Temple Gwathmey, S. T. Hub-
bard jr., Walter L. Johson, William H.
Judson, E. P. McEnany, Arthur R.
Marsh, Tom B. Owens, Leigh M. Pear-
sail, Henry H. Royce, Harold A. Sands,George M. Shutt and Spencer W'aters.
Trustee of Gratuity Fund, Walter C.
Hubbard. Inspectors of election.Wil-
liam A. Roger, T. Lurelle Guild and J.
\ictor di Zeiega.

Federal Reserve Banks
WASHINGTON, May, B.-The condition of the twelve Federal Reservebanks at the close of business May 4 was as follows:

reaerai reserve

RESOURCES
G»!d and gold certificates. SoR4 «4Gold settlement fund.F. R. Board.

Total gold held by banks. ..

Gold with Federal Reserve agent.
Gold redemption fund.

May 4
1.244,00

482,200,000
$846,444,000
1,326,087,000
170,827,000

April 27
$347,946,000
488,219,000

$836,165,000
1,337,860,000
163,044,000

Total golJ reserve...:..... !;rai tcnder notes, silver, etc.......
Total reserves.:;......

Bills discoutited:
Secured by U. S. government obligations.All other.

Ei'is bought in open market.

,343,358,000
176,540,000

$2,317,569,000
187,194,000

$2,519,898,000 $2,504,763,000
892,366,000

1,173,879,000
94,302,000

Total bills on hand. $;U. S. government bonds.
United States Victory notes.
U. S. certificates of indebtedness:
One-year certificates (Pittman act").
All other. .

,160,547.000
25,689,000

19,000

239,375,000
1,009,000

Total earning assets.f...Back premises.
5% redemption fund against F. R. Bank notes
Uncollected items.
Al! other resources.

$2,426,639,000
21,908,000
10,886,000

524,651,000
12,430,000

920,537,000
1,143,202,000

103,609,000

$2,167,348,000
25,690,000

19,000
239,375,000

2,708,000
$2,435,140,000

21,832,000
11.339,000

519,828,000
11,578,000

Totai resources $5,516,412,000 $5,504,480,000
LIABILITIES

Capital paid in.
Snrplus .

Government deposits.Due to members.reserve account. 1,671,Other dept., incl. foreign government credits

$101,857,000
202,036,000
23,509,000

004,000
34,428,000

$101,235,000
202,036,000
35,872,n00

1,656,718,000
33,309,000

Total deposits. $1,728,941,000
c'»'n0tes in actuaI circulation. ..

{.. R Bank notes in circulation.net lilbility.Deferred availability items.
All other liabilities.

2,828,586,000
153,859,000
441,069,000
60,064,000

$1,725,899,000
2,830,118,000
156,249,000
430,700,000
58,243,000

Ratio1°n11,li.ab1iHtie8 .*,*...*. $5,516,412,000¦wtio of total reserves to deposit and F. R.
note liabilities combined."wtio of goid reserves to F. R. notes in cir-

55.3*

eulation after setting aside 35% againstdeposit liabilities. 67.7%

$5,504,480,000
55.07o

67.2%

Federal Reserve Bank of New York
RESOURCES

ttsSaSLr^t^i-^-n. '28^-.6 *2"°°¦**»«a settlement fund (F. R. Board). 64,768,341 72,083,000

GoldTwitl F°^ he,ld by bank_'.-. j^tMeljW $333,637,000
G M r*? Fe*"al, R«erve agent. 297,514,178 297 965,000mi "<*e»Pt*on fund., 36.000,000 SeioooiooO
Ltaal0^1 aK0]A re8en:?s. $678,479,126 T667.602.000«-ga.i tender notes, silver, etc.,. 106,974,187 117,433,000

BilJSif1resei7es. $785,4537313 "$786,035,000°«is discounted:
^ecured by U. S. government obligations:
£.!. *^e1!nbe" ........ 323,900,560 343,659,000mr other Federal Reserve Banks. 14,856,850 10,000,000

An ^^. $338,757,410 $-353,659,000
l0T members. 275,783,166 253,742,000for other Federal Reserve Banks. .- 2,000,000

B'H0Ti!ta* v. $275,783,166 $255,742,00013 D°ught .n open market. 43,139,954 46,829,000
t. .,T°ta! bills on hand. $657,680,531 $656,230,000tnited States government bonds. 1,005,400 1,005,000*-. e. certificates of indebtedness:
Une-year certificates (Pittman act). 55,276,000 55,276,000
Total earning assets. $713,961,931 $712,511,000oann premises.4,917,641 4,913,000fl7e per cent redemption fund against Fed-,

. erai Reserve Bank notes. 1,678,710 1,734,000"..¦collected items . 112,636,458 114,375,000*" other resources. 3,45C,V*>4 3,287,000
Total resourcaa .,. . $l,6**i,103,809 $1,621,855,060

. , LIABILITIES
£»P*tal paid- in. $26,888,500 $26,408,000i-nrpliig...4_ 56,414,456 56,414,000
J*overnment deposits. 6,811,458 10,797,000
r?<* to members: Reserve account. 651,038,992 647,896,000Wner depts., incl. foreign government credits. 17,593,693 15,534,000

_, Total deposits ... $675,444,144 $674,327,000**d- Rea. notes in actual circulation.. 739,003,660 741,460,000
*«ieral Reserve Bank notea in circulation,

n net Hability.21,313,200 22,015,000JfWd availability"items.". S.»_.f'l?2 «1.«4,000
A«. other liabilities..... 20,504,412 20,197,000

Total liabilities. $1,622,103,809 $1,621,855,000«*«io of total reservea to deposit and F. R.
note liabilities combined. 55.5%55.5%

68110 of gold reserves to F. R. notes in cir¬
culation after aetting aside 35% against

r deposit liabilities. 74-3% 74.1%
¦-ontingent Hability on bills purchased for for¬

eign eorrespondents. $12,129,813 $12,120,343

Federal Reserve
Sy8tem9B Changes
In Week Are Small

.^-

Borrowingg by Members
Larger in Aggregate; Fur-
ther Gold HohlingsFrom Foreign Sourceg

Comparatively slight changes took
place in the position of the Federal
Reserve System last week, the consoli¬
dated statement for the w<>ek ended
May <, issued yesterday, showing a
ratio of total reserves to deposit and
Federal Reserve note liabilities com-
bined of 55.3 per cent, compared with
55 per cent the previous week, and 42.7
per eetlt a year ago.
The system made a further nddition

to its gold reserves, the total risingIrom $2,317,569,000 to $2,343,358,000,the gain being almost entirely ac-
counted for by tho large accessions of
gold from foreign countries from dayto day.

Rediscounts, representing borrowingby member ba.vks at the sevoral Re-
sene banks, were lnrger in the aggre-gate. While advances against United
States government. securities were re¬
duced $18,171,000, those against other
kinds of paper increased $30,677,000.Federal Reserve notes in circulation
dropped from $2,830,118,000 to $2,828,-
586,000.
The Federal Reserve of New York's

ratio of total reserves to deposit and
Federal Reserve. note liabilities com-
bincd stood unchanged from the pre-!
ceding week at 55.5 per cent. A year
ago the ratio was 41.4 per cent. The
local bank lost approximately $7,500,000
in gold through the settlement fund,
while its holdings of gold and gold
certifieates increased from $261,554,000
to $280,196,606 as a result of fresh im-
portations of metal from abroad.
Member bank borrowings in this dis-

trict against government securities
were cut from $343,659,000 to $323,900.-
660; those against other paper in-
creased from $253,742,000 to $275,783,-
166. The New York bank rediscounted
$4,856,850 additional paper for other
Reserve banks, bringing the total of
this item to $14,856,850.

Atlanta Reserve Bank
Makes All Rates 6 P. C.

ATLANTA, Ga., May 5..The Atlanta
Federal Reserve Bank announced to¬
day a readjustment of rediscount rates,
putting all paper on a flat basis of 6
per cent, effective to-morrow.
The rate on commercial, agricultural

and industrial paper and notes secured
by government bonds was reduced from
7 per cent to 6 per cent, and that on
all government obligations was ad¬
vanced from 5'_ per cent to 6 per cent,

Hosiery Makers IJrge
Enactixient of Sales Tax

Open Shop and Abolition of
the Excess Profits Levy

Also Indorsed
Sveeial Dispatch to The Tribune

PHILADELPHIA, May 6..Represent¬
ative J. \V. Fordney, chairman of the
House Ways and Means Committee and
author of "the emergency tariff bill, ad-
dressed the annual dinner of the Na¬
tional Association of Hosiery and Knit
Goods Manufacturers here to-night on
the tariff question.
Adoption of the open-price plan as

an honest and progressive marketing
policy, resolutions favoring speedy
tariff enactment, revision of the higher
scalo of income tax schedule, adoption
of a sales tax and condemnation of the
ciosed shop policy were the accom-

plishments of the final business session
of the association.
A resolution to protcct domestic

manufactures cf dyestuffs was passed.
Other resolutions indicated the associ-
ation's belief in so labeling and adver-
tising goods as to make their nature
and composition understandable to the
sreneral public, in removing the "super-
burden" of taxation by abolishing the
excess profits tax and so revising the
upper scales of the income tax as to
release large sum? of capital now tied
up in tax exempt securities for invest-
ment in industrial enterprises and to
protect American manufacturers, by the
enactment of a permanent tariff.

Allied Packers' Plans
For Readjustment Made

Incorporation To Be Changed
to Include New Securities

To Be Exchanged
Plans ealling for the readjustment

of the capitalization and financiai af¬
fairs of the Allied Packers, Inc, have
been completed by a readjustment com¬
mittee of which George W. Davidson,
president of the Centrai Union Trust
Company, is chairman.

It is proposed that the company shall
amend its certificate of incorporation
so as to authorize stock and securities
to exchange for those outstanding as
follows- $8,000,000 first mortgage and
collateral trust convertible sinking
fund 8 pe» cent gold bonds; $8,000,000
prior preference preferred stock; $6,-
250,000 preferred stock and 200,000
shares of no par value common stock.

Th,=> committee states that since the
Allied Packers, Inc, was organized, up
to February 26, 1921, a deficit of about
$4,000,000 has accumulated. The shrink-
age in quick assets over and above cur¬
rent liabilities, it is said, indicates
there may be an early default on cove-
nants of the company contained in the
trust indenture securing its debentures
and that this condition may prevent it
from obtaining the banking- loans and
credits required for the adequate and
continujd operation of the properties.Present bank loans of the companyand controlled companies to the amountof approximately $5,000,000 will mature
on or before June 30, and in order toprovide for these maturities, as well
as interest due July 1, it was said newloans would have to be arraneed-.-'
Four Western Banks Close
Three in Oklahoma and One in

Nebraska Affected
TULSA, Okla., May 4..The doors ofIhe Exchange State Bank and the Cen-

tral State Bank. both of Keifer, Okla.and the Bank of Jenks, at Jenks, Okla!]
were ciosed to-day on ordeis of the
State Bank Commissioner and theAssistant State Attorney General.
OMAHA, Neb. May 4..The FirstNational Bank at Bridgeport, Neb. haabeen ciosed by the board of directors

Hccording to word received here to-dayby L. R. Earhart, manager of the
Omaha branch of the Federal Keasrva
Bank.

Financiai Items
Dr. John A. Harrlas, of New York, was

yesterday elected a director of tho Harrl-
man National Bank.

E. E. laoomls, prealdent of thn Lehigh\ alley Railroad, ln the annual report justm;uH> public, asserts that tho m»in taskof th<> roads Ia to prepa.ro themselves forKrouih.
The Union National Corporation an-nounced ths opening of offices in tne newMunson Building, C7 Wall Street, for thoconduot of a general commercial bankingbusiness. Thomas Falraervla, formerly ofGeorgo b, Gibbons & Co., is president-Knlph P. Barnett, of the Barnetc Con¬struction Company. vice-president; FrankH. Churehwell. formerly of O. B. Gibbons& Co., treasurer; M. F. Rockel jr., alaoformerly of G. B. Glbbona & Co., secre¬

tary. Included on the board of directors
are James Robb, of the American Teie-graph and Telephone Company; George HDowacy, president of the New Tork, Gulf& Navigation Corporation, and E. PoatTookcr. of Tooker &. Marah, engtneera.

Predicts More Cuts
ln Rediscount Rates

WASHINGTON, May 5.~-Action
of the New York Federal Reserve
Bank in reducing it.H rediscount
rate from 7 to (*Va per cent refiocts
r tendency toward relaxation in re¬
discount ratoB in other reserve dis-
tricts, Secretary Mellon aaid to-day.
He added that he thought it prob-
ahlc that the Chicago reserve bank
might anticipate the crop movement
season with a rate reduction.
Tho Treaaury Secretary said

financial conditions over the coun¬
try appearod to be much better, but
that as much could not be said for
tho industrial situation. With husi-
ness slack, he explained, the banks
have not as much need for money,
as they nre not making so many
loans, and money conscquently is
not as tight as it was.

Railroad Earnings
Show Improveiiieiit
In March Figures

Net Operating Revenues Are
Higher Than Year Ago, Al-
thoughGrossAmounts Are
Lower; Expenses Cut 5%

Marked improvement in the net op¬
erating incomes of the Class 1 rail¬
roads of the country is revealed in a

composite statement of March opera-
tions of 181 roads, covering approxi-
niateiy 235,000 miles of track. Gross
earninga showed little change, but a

saving of nearly $20,000,000 in operat¬
ing expenses resulted in an increase of
more than $16,000,000, or 132 per cent,
in net. This was effected largely
through curtailment of expenditures
for maintenance.

Total operating revenues for March
were $434,362,000, contrasted with
$434,590,000 for the corresponding
month a year ago, while net amounted
to $28,892,000, an increase of $16,098,-
000. The amount paid out for operat¬
ing expenses was $379,901,000, a de-
crease of $19,895,000, or 6 per cent.
Of the classifications of the car¬

riers into three territorial groups the
Eastern district showed the largest
increase in net, with a gain of 527 per
cent. Net for the month was $10,752,-
000. against a deficit a year ago of
$2,518,000. The Southern district was
the only section to report a loss, the
March net being $6,939,000. a decline
of 31.8 per cent. The Western district
reported a gain of 132 per cent in
earnings, with a total of $28,292,000.
A detailed tabulation of the railroad

picture for March, compared with the
same month of 1919, is shown below.
Total operating revenue:

1021. 1920.
Eastern district. .$200,943,000 $198,2.18,000
Southern district. 84,324.000 87,046,000
"N'estern district.. 149,095,000 148,fi0>>.000

United States. .$434,302,000 $434,630,000
Total operating expenses:

1981. 1920.
Eastern district:.. $179.1 53,000 $192.7:',2,000
Southern dlst.ri.-t. 72,981,000 73,927.000
W»8tern district.. 127.7fi7.000 133,137,000

1'nlted States.. $379,901,000 $399,790,000
Net operating ineome:

1981. 19 20.
Eastern district.. $10,752,000 *$2.f.l8.000
Southern dlatrict. «.939,t)oo 10,108,000
Western district.. 10 601.000 4.544.000

t'nited States.. $28,292,000 $12,194,000

?Deficit.
Not only do the March figures show

heavy inereases over the same month
a year ago, but they eompare with op¬
erating deficits for both January and
February. The loss in the first month
of the year was $958,399, while there
was reDorted for February a deficit of
$7,378,307. It was during these two
months that the business depression
was felt most hy the railroads.
AUhough all the carriers have not

yet sent their March reports to the In-
terstate Commerce Comrnission it was
said yesterday that the final figures
will show little change from the com-
pilation made from the reports al-
ready submitted.

Steel Foundries Has
Surplus of $518,280

The American Steel Foundries re¬

ported a surplus for the quarter ended
March 31, after chartjes and Federal
taxes, of $518,280, equivalent, after al-
lowing for preferred dividends, to 60
cents a share, at $33.33 1-3 per share,
earned on the $20,401J000 common
stock. This compared to a surplus of
$1,415,295, equal to $2.44 a share,
earned on the $17,184,000 stock then
outstanding in the corresnonding quar¬
ter in 1920.
Net earnings amounted to $879,717,

against $2,066,713. Balance netted
$726,869, contrasted with $1,939,222.
Total ineome was $821,173', compared to
$2,061,437.

m ...

Waists in Bright Colors
Fall Color Card Includes Many

Unusual Shades
Brighter colors than usual are fore-

shadowed in woxnen's waists for the
next fall season in the new fall color
card just issued by the United Waist
League of America. The color cards
will be available for distribution about
May 15.
The twelve colors seiected by the

league are rnidnight, a dark navy blue;
mocha, a brown; geranium, known in
Europe as "pill box red"; taupe; buff;
mohawk, a rust red; yellowstone, a

deep yellow; colonial, a royal blue;
fungi,"a beaver shade; blossom, best de¬
seribed as a peachbloom shade; league
gray, a Paris deep platinum gray, and
eanard, a dark green.

Butter, Cheese, Eggs
Butter.Receipts were 14,308 packages.

Creamery, higher than extras. lb.. 3S"4@
rn^c; extraa, 92 score. 36fi*3SV4c; seconds,
28ft 31c; lower grades, 23®27e; unsalted,
higher than extrns. 38@38J/ic: extraa, 37®
37*4c; ttrsts, 33®36c; seconds. 28®31o
held or storage. flrsts. 29® 33c: seconds*
24@28c; lower grade*. 20®23c; state dairy
tubs, rinest, 35Si>36c; good to prime, 31©
34o: common to fair, 22 ifjf:;nc. rer.ovated
flrsts, 25@''B'.-; ladles, current rr.nke, flrsts,
23©23%c; seconds. 181£®19C; lo-wer grades.
17@18c: packing stock. cuvreut make, N«.
1, 18Vi@19c; No. 2, 18c; lower grades. 1*J*7
17<*.
Cheese.Receipts were 2.226 boxes. State.

Wbote milk. short heio", 19®21c; fresh ape-
clals, 17 >n ® 18c: average run. 16"^@lTc;
lower grades, 16@16*4c; twlns, fresh spe-
cluls. 17"Ac; average run, 16Vi!@17c; wia-
consln, single Daisles, fresh. 17 H® 19c;
double Dalalea, freah, 17"*® 19c; Young
Amertcas, fresh, 18>4®19c.
Egga. Receipts 42,770 cases. Fresh

gf.thered, extraa, dozen, 29Vi@30e; atorage
packed, extra firsts, 28la®29c; fresh, ex¬
tra firstB, 27©28c; flrsts, 25©2fi',c; sec¬
onds and poorer, 22'*®2tc; dirtius, stor¬
age packed, No, 1, 22'*@ 23e; resuiar
packed, No. 1. 81*4©tSo; No 2, 19®-'lc;
checks, fair to cholee, dry, 20®21c; duck
eggs. Baltimore, 40® 42c; Virginia and
North Carollna, 40®42c; Western K>n-
tucky and Tenneasee, 32®3Sc; under
grades. 26® 30c; state, Fennaylvania and
nearby Western, hennery whites, extraa.
32c: extra flrsts, 30 @ 31c; flr8ta. 28® 29c;
gathered whites. flrats to extra flrsts, 28®
31c; under grades, 26® 27c; Paclfic Coast
white, extras, 82c: extra llrsta, 31c; flrats,
3Pc; under gradea, 23® 29c; other West¬
ern and Southern, gathered whites, 26®
29c; state, Pennsylvanii and nearby
Western, hennery browns, extraa, 30®
Slc; gathered brown and mixed colora.
graded ex*.raa, 29 Va ® 3 0c, firata to extra
flrats, 25Va©23c.

Operation Defieit
In Lehigh Valley,
1920 Report Shows

Suh§idiaricsandGovernment
Guaranty Make Up for
Decline in Net Earnings;
Big Increase in Expenses

E. E. Loomis, president of the Lehigh
Valley Railroad, in the annual report
just made public nsscrts that the main
taak of the roads is to prepare them-
sclws for growth.
"Probably the greateRt Droblem con-

fronting the railroads," he points out,
"will be to provide adequate faciiities
to handle thf business; of the coimtry,
which, it ia fair to assume, wili in¬
crease in the next ten years in the
same proportion as in the past decade.
This your company has constantly in
mind, and at this time is giving espe-
cial attention to, eniarging and im-
falo and in New York Harbor, and keen
improving its terminal faciiities at Bur-
iti rolling stock and equipment in first-
class condition."
The Lehigh Valley operates 1,448

miles of road, of which the main line
from New York to Buffalo constitutes
the most important part. This is a
double-track line.

In 1920 the property earned $75,229,-
600, an increase of $9,087,000 over 1919.
Operating expenses in 1920 amounted
to $80,503,975, an increase of $20,194,-
776. The largest increase was in trans¬
portation expenses. These are the ex¬
penses of actually moving freight and
passenger trains, and they amounted to
$41,486,000 in 1920, as against $28,871,-
000 in 1919, nn increase of $12,646,000
over 1919. It should be mentioned,
however, that in the first three months
of the present calendar year the Lehigh
Valley has shown an actual decrease
in transportation expenses as com¬
pared with the three months of 1920.
The defieit after paying operating ex¬
penses and taxes in 1920 was $7,640,000,
compared with a net operating income
of $3,408,000. This 1920 defieit was
offset, however, by increased dividend
paymenta by the subsidiary coal com-
Danies and by the rent.al received from
the government. The dividend income
in 1920 amounted to $15,582,251, an in¬
crease over the dividend receipts in
1919, of $14,344,000.' The corporation
surplus, after the payment of divi¬
dends, was only slightlv lower in 1920
than in 1919, and totafled in 1920 $1,-
597,000, and in 1919 $2,560,000.

Total tonnage of freight carried in
1920 was 32,104,000 tons, compared
with 30,935,000 tons carried in 1919.
The most striking change in the

character of traffic was a falling off in
the tonnage of animal and animal prod¬
ucts carried. In 1920 only 485,000 tons
of animals and animal products were
carried, or 1.50 per cent of the total
tonnage carried, whereas in 1919 822,-
000 tons of thia class of traffic was
carried, or 2.66 per cent of the total
freight traffic.

Train loading fell off slightly, the
average revenue train load in 1920 being
864 tons, and in 1919 878 tons.
Apparently the Lehigh Valley has

not reached its capacity, except in re¬
spect to certain terminals. The freight
deneity, which is the number of ton
miles of freight per mile of railroad,
was 4,371,000 in 1920 and 3,993,000 in
1919. A double-track line with ample
terminal faciliti-os and yards can aver¬
age twice this density. Car loading on
the Lehigh Valley is better than the
average. The loading per loaded car in
1920 was over thirty-two tons. and in
1919 was a little less than thirty-one
tons.

Watching Raw Silk Market
Manufacturers Buy Only for

Immediate Delivery
Small purchascs for spot and nearbydelivery provide the only activity in

the raw silk market, according to this
week's review by H. L. Gwalter & Co.
"Manufacturers appear to be watchingtho market closely," continues the re¬
view, "however, as stocks at the mills
in most cases are sufficient only to
cover immediate requirements, and it ia
likely that necessity will bring a re-
F.umption of purchases on a broader
basis in the near future. Stocks in im-
porters' hands probably are much
smaller than recent arrivals would in-
dicate, as large quantities of silk are
being taken by the silk hosiery trade,
which continues to enjoy a brisk de¬
mand for its product.
"Cable ndvicea from Europe report

the Milan market quiet. The Yoko¬
hama market remains quiet, and an
easier tone in the prices of all grades
prevails. The Syndicate continues its
purchases. The Canton market is in-
active, and the views of holders are
reflected in easier prices for futures.
The Shanghai market reports a good
business in steam filatures, American
buyers having contracted for 800 to
1,000 bales of new season's silk. Eu-
rope has not shown any interest so
far."

-.»

Sees Trade Recovery
aWeat Packers' Institute Encour-

aged by Improvement
WASHINGTON, May 5..A statement

issued here to-day by the Tnstitute of
Amercan Meat Packers said that if the
tone of trade in the meat packing in¬
dustry was any barometer of changes
in general industrial conditions, Ameri-
ean business could "find some cause
for encouragement in April develop-
ments."

It was stated that some European
countrries which for months practically
had confined their buying to purchases
from stocks already abroad had turned
again to America for meat; that hides
had begun to move into market chan-
nels again, this revival bearing witness
to the improvement in the shoe in¬
dustry.
Pearl Button Plants Opened
Further improvement in the pearl

button industry was reported yesterday
by manufacturers. A leading pearl but¬
ton maker said that operations in his
factory in Indiana, which had been
ciosed since late last year on account
of the general depression, have been re-
sumed. He believed that he had more
than a year's supply of shells in stock.
The manufacturer intends to have the
plant operated steadily with a fall
force during the summer and fall
months. Another company has opened
its factory, employing about sixty-two
workers of the normp.l quota of one
Vfii-ed. 'This f'«ctory had also been
i':,".t down sinco laat fall.

Purchases .Show Decline
Purchases trom manufacturers and

v.-holesalers throughout the country
this week were 0.3 per cent under last
week, according to the Credit Clearing
House report on merchandising activi-
ties. Indebtedness increased 1.5 per
cent and payments improved 0.6 per
cent. The mountain and middle agri-
cultural sections showed a gain of 8.5
per cent and 6 per cent, respectively, in
purchases. Declines in purchasing
ranged from 0.8 per cent in the South
to 4.9 per cent on the Pacific Coast. The
report adds that little future buying is
being done, owing to a general feeling
that prices have not yet reached a final
level.

a

London Wool Prices Higher
LONDON, May 5..There were 9,173

bales offered at the wool auction sales
to-day. Competition increased and al!
sections improved. Merinoa advanced
5 per cent over the opening rate3 and
good croas-breds now ahow gain» of 6
to 10 per cent.

Changes Are Small
In Quiet Trading
On Outside Market

Oil s Present an Irregn-
lar Trend, While Some of
Recently Active Indus-
trials Move Uncertainly

The broader and higher trend on the
Stock Exchange waa not entirely re-

flected in trading on the curb market
yesterday, and prices moved irreg-
ularly, with traders active on both
sides.
Some of the recently active indua-

trials moved uncertainly, Intercon-
tinontal Rubber declining % to 11%.
This waa not unexpected in view of
Wednesciay's sharp upturn. Durant
Motors and United Retail Candy ad¬
vanced fractionally.
Maracaibo slumped 1%. dropping

under 30, and International Petroleum
sagged fractionally. Simms Petroleum
and Carib Syndicate held up and Salt
Creek gained lA. |

Indastrials
Salos. Open. High. Low. Laat.

300 ?Acme Pac.klng 2% 2% 2% 2%
3300 *Acme Coal... 1% 1% »j 1%
300 *Aetna H) B ctfa 10 10 10 10

1200 *AJax Grlpp«r. 2% 2% 2% 2%
100 *Alumln Mfg. . 17% 17% 17% 17%

2600 Amal Leather.. 13 13% 12% 13%
500 *Am Refrigerat 1% 1% 1% 1%
1000 *Car Lt &' P.. 2% 2% 2% 2%
156 Com Ftn pf SO 57 60 57 60
300 *Durant Mot wt 20% 20% 20% 20%

S200 *Kiup Food Pr. 3)1 4 3|*
100 *Garland S S.. 1% 1% 1'4

1400 *Interront Rub 12 12 11% 11%
400 M.akp Tor Boat 1% 1% X% IV.
S00 »Llb MrN & L. 9% 10 9% 9%
500 Perfection Tire. % 1| % «t
500 'Radio Co. 2 2% 2 2%
^00 .do pf. 2% 2% 2% 2%
500 Southern C & I 6 6 5% 5
700 .Swpctn Co Am 3% 3% 3% 3%
130 . Tn/lrt Shipyda.. 70% 71% 70% 71%
4000 'Union Carblde 61 63% 61 62%
3700 Un Proflt Shar. 1% 1% 1% 1%
2000 *U Rft St Can. 7% 7% 7% 7%
500 *U S Steamship. % i\ % H
500 *U S Ship Corp A % A %

2100 .Wlllys Corp.. 1% 1% 1 1%
150 »do lst pf... 21% 21% 21% 21%
.100 .do 2d pf.... 1% 1% 1 1%

Standard Oils
Salos. Open. High. Low. Laat.
3500 'Anglo Am OU 19% 21% 19% 21%
200 .Atlantic Lobos. 22% 22 22%
lOGulena Slgnal.. 44 44 44
20 '3o Penn Oil.. .. 231 230 231

1000 *Std OU of Ind 76 76 76 78
Other Oils

Sales. Open. High. Low. Last.
8000 *tAllied Oil... 10 10 10 10
2000 *Ark Nat Gas 16% 16% 16% 16%
800 'Boone OU_ 1% 1% 1% 1%

4300 *tBoa-Wyo OU j* H tf «
1500 *Ca«b Synd.. 8% 8% 8% 8%
500 ?Cit S B T Sh 29% 29% 29 29%
1800'Colombla Em 2% 2% 2% 2%
1000*DennyOil_ % % % %
4000 *Elk Basin P. 9% 9% 9% 9%
500 *Em OU Co.. 3% 3% 3% 3%

1000 Engineers Pet 1% 1% 1% 1%
700 Federal Oil... 1% 1% 1% 1%
600 'Fensland OU. 13 13 12% 13
500 .Gilllland OU. 20 20 17% 17%
700 *Glenrock OU. 1% 1% 1% 1%
3000'Oranada OU. 7% 8% 7% 8%
3800'Hudson OU.. % % A %
1700 *lnt*rnat Pet. 16% 16% 16% 16%
1500 Keystone Ran IA 1 iV IA XX
9000 'Livingston O. 40 45 38 44
100*Manhat Oil..* 2% 2% 2% 2%

4000 'Maracaibo O. 31 31 29% 29%
500*.\largay OU. . 3% 3% 3 3%
loo »Merritt OU C 12 12 12 12
100 *Mex E n w l. 28% 26% 86% 26%
500 Mex-Pan Oil.. 3% 3% 3% 3%

11000 Mexico OU_ 1% 1% 1% l%j
3500 *Mi Iwest Ref. 149'-. 149 % 148 143
300 .Mountatn Pr. 11% 11% 11% 11%
5000 Noble O & G. 42 44 42 42
300 *.\'oco Pet_ 7% 7% 7% T%
500 *do pref_ 4% 4% 4% 4%j
500O O & G (n). 2% 2% 2% 2%
l'i0'Pennock OU. 5% 6% 5% 6%

2000 »Prod & Ref.. 4% 4% 4% 4%
700 'Salt Crk (n). 14% 14% 14% 14%
300 'Sottled Pr Co 2 2 2 2

40r«0 .Simms Pet... 10% 10% 10% 10%.
HiQOSkelly OU- 5% 5% 6"% 5%;.12*00 'Texon O & L % % )$ %
1200 Tn Royalty.. 2% 2% 2 2%
."0 0 -Tn Test Pet, % % % %

1400 'VIctoria Oil.. % % % %l
Mining

Sales. Open. High. Low. Laat.
600 Alaska-Rr C M % % % %
2700 *Atn Mines... 1% 1% 1% 1 %
2500'*+Atlanta _ % 1 % 1
2600 «Bel Ex (a p) 2% 2% 2 2%
4"00+*Bel D (ap). 3 3% -2% 3
nooBljr Ledge.... % A % VW
2800 'tBooth . 3 4 3 3%

iiooootrtost & Mont 63 63 62 63
4500 .tCaledonia .. 11% 12 11 12
2000 *Cal & Jer... % A % A

25600 'Candelarla S. 51 51 46 50
50 .Oarson H G. 14% 14% 14% 14%

1400'Oarson Riv C 2 2 1% 1%
3200 *tCashbov ... 5 6 5 6

25 Con Vir Sil. .. 7 7 7 7
3000'Cortez Silver 73* 74 71 74
4900Creason Con G 1% 1% 1% 1%
G500 DIv Ex ,pros) 34 36 34 35
3200 Emma. Silver. 2 2 1% 2

250O0 *~i,!r«nca Cr M 71 71 66 67
700 *tEureka Hollv IA IA IA IA
>00 *tGold Zone D 17% 19 17% 18%

2500 *tGoldf.eld Con 7% 8 7 7%
3600 *tGoIdfletd Dev 2 2 1% 2
8000 'C.oldfleld Flor 34 35 33 34
4K00 .tlFnrmlU DM7 9 7.8
lOSOHeela Min_ 4% 4A 4% 4%
4500 », Jlm Butler.. 0 10 8% 9%j
2500-r.Tumbo Ext.. C 7 6 7
300 Kerr Lake_ 3% 3% 3% 3%
2000'iKewanas ... 2 2 2 2
34?0 0 *+Knr>x D.V... 18 19 18 18%!
5000 *L Star Cons M. 3% 3% 3% 3%
6noo .MaeNam Cr M 11 14 11 14

Ifinoo .fMacNani Min 25 31 25 29
300 Magma Cop. ... 22 22% 22 22%

24500'tMarsh Min.. 6% 10 6 9
1000 'M'lode Cop old 6% 6% 6% 5%;

18200 *Xat Tln Corp. % }J % 1|
15 *N J Zinc_123 123 123 123

400 Nlpisslng Mines 4% 4% 4% 4%
lOOOphir Silver M 1%' 1% 1% 1%
400 T'rinre Ton_ ,», A- f, A

12700 »n Hllla Flor.. 2 2% 2 2%
120000Rex Consol... 31% 14 10% 12%
looo ?rSilver K Dlv. 1% 1% 1% 1%
2800 'tSllver Plclc.. 4% 6% 4% 5
100 Stand Silver L. A A A A

4200 'fSuecess Min.. 2 3 2 3
2300 'Sutherlard D. 1 1% 1 1%
noo »Tallapooaa Sil. % A % A
150 *Tono Bt-lmont. 1% 1% 1% 1%

2600 *Tono Dtvlda.. 1% 1% 1% IX:
375 Tono F.xter..... 1% 1% 1% i u,
2S0 »Tono Mining.. 1% 1% 'li 11.

B800 .Tuolumne. Cop % % % £1650 United Eastern 2% 2% 2% 2%5'00 »tU S Cont M. & ^, ^ f,
2500 »tVlct I)(ap). 3 3 2 3
2500 fW End Cons.. 1% IA IA 1%1200*W Utah Cop. 24 24 24 24
2800 tW Capa Min.. 5 6 5. 6
3800 Wilbert Mining 3% 4 3% 4
£00 »Yukon Gold A. 1% 1% 1% 1^4

Bonds
Sales (000 omltted). Open. High. Low. Last
$40 'Allied Pack 6s. 47 47 45% 45%'
15 .Am Ag Ch 7%9 97 ,97 96% 97
5 "A T 1 T ts '22 97% 57% 97% 97%

16 *do 1924. 96% 96% 06% 96%
15 *Anacomla 6s... 86% 87 86% 87
25 *do Cop 7s... 93% 93% 93% 93%
5 *Ane-A O 7%s..l00% 100% 100% 100%
8 ?Armour 7a. 66% 96% 96% 96%

21 *Beav Bd 8a '33 79 79% 78% 78%
1 *Beth Htl 7s '35 95 95 96 95
9 *Barnsciall 8s... 96 96 96 96
8 *C N Ry 7s '33.100 100 100 100
5 »Con Gaa 8s_100% 100% 100 % 100%
5 »C Ex As 8s '22.100% 100% 100% 100%
5 *do 8s 1323... 99% 99% 99% 99%
5 »do Ss 1924... 99% 99% 99% 99%

25 *do 8s 1925...100 100% 100 100%
2 .Per.mark 8s...102% 102% 102% 103%

102% .l>Wim M 7s..102% 102% 102% 102%
2 .B G & F 6a '26 93% 93% 93% 93%
6 *Gat Slg Oil 7s. 93

18 .Goodrleh 7s '25 90%
10*Grd Trk 6%s n 94%

5 'liulf OU 7a_ 97
20 *Heinz 7a 1939. 98 Vi

105 »Humble-Oil 7s. 96%
15 *Int Rap Tr 7s. 77%
6 *Kenn Cop 7s... 94
1 *Lt.c Gaa Lt 7s. 90%
9 »N r-ik & S 8a. 96
3 *B Gov «%s ctfs ]«%

25 »S-Roe 7a <* yr) l>7%
5 *do 7s (8 yr). *7
4 »Solvay & C 8s. 99% 99%

10 'Southern Ry 6» 95'
20 *So XV Ta \s. . :1b1
5 »S O N Y 7s '27.101% 101% 101% 101%
4 *do 7s 1928. ..101% 101% 101% 101%

10 *do 7a 1929. ..102% 102% 102% 102%
1 »do 7a 1930...102% 102% 102% 102%

10 »do 7s 1931...104% 104% 104% 104%
5 »Sw & Co 6s '21 99% 99% 93% 99%

10 *do 7s 1925... 96% 96% 96% 96%
17*Tex Co 7s nta. 99 99 99 99
70 Vacuum OU 7s. 100% 100% 100 % 100%
6 .West Elec 7s. .100 100 99% 100

.Unlisted tSella cents per ahare.

Some Help From Weatlier
The cold weather of the last few

days has affected retail trade adversely
in spring garment lines, but has stimu-
lated business in other directions. Re-
tailers of men's clothing report a

strong demand for light weight over-
coats and raincoats, as a result of the
weather, and the buying of light
weight wraps for women'a wear also
has been good. A reflection of the lat¬
ter has been seen in the wholesale
markets, where rush orders for wraps
have been placed with wholeealere.

usiness News

Real Reeovery in Business
Now Expected About August

Textile Operations Placed
Little Better Than Half of
Pre-War Normal; Metal
Trades Only Third of This

Business prophets, despite their
many failures in the last few months.
are busy ngain, now predicting that
the long expected business revival wjll
appear sorne time between July and
September. In this connection it is
pointed out that textiles and a few al¬
lied lines already have shown decided
improvement over the situation as it
was last winter, but that a iull re¬
vival is awaiting an upturn in other
industries.
The vjtwpoint of a man who is ac-

tivefy connected with several indus-
tries, chiefly in the textile. and metal |
fields, is interesting, From authori-
tative sources of information he esti-
mates that textile miils in general are
npw running between 50 and 60 per
cent of normal, not the peak reached
in 1919 and early 1920. out the normal
of pre-war years, allowing for reason-
able progress. In the metal and other
lines, with which he is familiar, pres¬
ent production is not much above one-
third of normal, he asserts, but indi-
cations point to improvement in these
lines in the near future, although more
liquidation must be accomplished be¬
fore the turn is actually made.
Of the textile trades, silks. and

woolen appear to have made greater
progress in shaking off depression
than have cottons. Most textile manu¬
facturers still complain that present
prices are too low to yield a normal
profit and are now figuring on further
readjustment in the iine of cutting
down production expenses and also in
advancing selling prices. In this con¬
nection one of the largest silk goods
producers has advanced' prices from
5 to 20 cents a yard on the new fall
lines that is now being shown its cus¬
tom era.

Commercial Credits
Collections are stHl extremely slow,!

according to most wholesale credit
men, especially from customers in the
agricultural sections. Delaying the
payment of bills has now become a

nabit, say some of the credit men, who
believe that the ability to pay is much
better than it was a few months ago,
but that the desire in this direction
has not changed. More strenuous col¬
lection methods have been instituted
by a number of concerns recently and
a larger number of bills are being
placed in the hands of attorneys for
collection through court channels.

Commercial money remains in fair
demand, especially small loans of
short maturity. Prevailing rates range
from 7 to 7te per cent for commercial
paper, with some exceptionaliy high-
grade notes discounting at slightly
lower rates.

Rates for bankers' acceptances
quoted yesterday by the American
Acceptance Council were:

Member Non-Mem-
Banks. ber Banks.
Buy Sell Buy Sell

30 days....5% 5% 6 57s
60 days.5% 5% 6 57i
90 days.....5% 5% 6% 5%

Call loans against acceptances, 6
per cent.

*

To Open Sales Office
The Roubaix Mills, Clinton, Mass.,

manufacturers or high grade woolens
and worsteds designed for the women's
wear trade, will open sales offices on

May 9 at 3 East Thirty-seventh Street.
The Roubaix Mills were first opened in
1916 for the purposo of producing some
of the high grade fa^rics formerly im¬
ported, but impossible to obtairi be¬
cause of the war. The name was taken
from Roubaix, one of the most im¬
portant weaving centers in France.
The mill.'starting with twenty looms in
1916, now has more than 150 looms, and
operntes its own dyeing and finishing
phmt. W. Kroitzsch has charge of the
distribution of the mill. Haas Broth-
ers' Fabrics Corporation will continue
to act as factors.

Buyers Arrived
AKROX, OHIO

A. Rosecizwelg, men's clothing, shoes;
Pennsylvania.

M. O'Xeil & Co.; J. M. Haaett, baaement
mlllinery; 37 W. 26th st.

BALTIMORE
Hecht Bros. & Co,; D. Horn, carpats, up-

holstery goods, draperles; Pennsylvania.
M. Durie & Sons; J. Lurte, jobs cotton

diesses; Hoffman & Hartbiay, 117 W.
33d st.

S. Schleisner Co.; Miss E. J. McCaubrey,
milllnery; McAlpiri.

H. Chandler Co.; H. R. Harr, china and
glasaware; McAlpln.

Hisenberg's; C. Herman, house furnish-
ing.s and glasuwure; McAlpln.
Rogatta Mfg. Co.; M. Hamburger, knlt

goods; McAlpln.
J. Glnsberg, woolen and cotton piece

eooil<, flannels. domestics: Marlborough.
Joe] Clutman & Co.; Miss S. Rtce, laces,

embroideries; 200 5th av.
Coldenbeiir Bros.; M. Schneeberger, knit

underwear, hosiery, corsets. . brassleres.
handkerchiefs, underwear, lingerie. gloves,
ribbons. laces. embroideries; McAlpin.
Samuel Schleisner Co.; Samuel Schleis¬

ner. skirts. furs, i'ur coats; McAlpln.
Cahn. Coblens Co.; Miss P. Solomon, silk

underwear, w.ists, sweatera; McAlpin.
American Wholesale Corp.; B. R. Reid.

woolen viece goods. ailks, satins, velvets;
Kirby, Block & Fisher, 354 4th av.
Caplan Bros.; S. Markel, hat* and caps;

Grand.
Neumann Bros.; J. Neumann, woolen

piece goods: Aherdeen.
BLAIRSVIULE, PA.

B. W. Goldfarb. women's and chlldren's
furnishlngs: Pennsylvania.

BRIDOKPORT, CONBf.
Howland D. Q. Co.; J. E. Keily, "aces,

embroideries, tollet gooda. neckwear; 404
4th ay.

BOSTON
Conrad & Co.; Miss E. Messenger, petti-

coats, kimonos, neg'/igees, bathrobes, house
dresses. wrappers, aprons, rnusiin petti-
coats und nightgowns; 132 Madison av.,
care D. 11. Steele.
Broude & Bagran; S. A. Broude, dresses,

coats, suits; 303 sth av,
Reiiable Skirt Co.; L. Cohen, skirts;

Pennsylvania.
\ Fiiene's; Mr. Levine. chlldren's. junior*'
and giii's coats and dresc-s; 225 Sth av.
Freedman & Hornstein; A. Freedman,

womerr's ready to wear; Broztell.
Universal Clothing Co.; W, J. O'Neil,

men's clothing; Continental.
BCFFAXO

L. R. Steele Co.; G. R. Ralkes, laces,
embroideries, ribbons. toys; 132 W. 42d st.

CATASAQl'A, PA.
V. R. T. I.und. manufacturer narrow

fabrlc ribbons; Pennsylvania.
CHlCAOU

Mandel Brothers; A. XV. Mandei. floor
coverings; 13 E. 22d at.

3; M. &>. R. Co.; William Rosenfeld, no¬
tions. leather goods; 31 Union Square,
Arkin &. Rose; H. E. Roae, woolen and

cotton piece suods, flanneis, domestics;
lmperial.

I-hilip CTafter & Co.; H. Clafter, fall
dreasea lob aklrta; 12-5 B'way. room 610.

M»r.,ha!l Field & Co.; A. Davis. A. C.
Hitchcock, C E. Graves, carpeta (.whole¬
sale) 1107 B'way.

Rothnchild & Co.; Misa Anna Weiner,
toilet goods: 470 4th av.

Carson, Pirle & Scott; F. H. Hutchlnacn,
furs, fur coata; 404 4th »v.

il. A. Johnson, men's clothing, boys'
furnishlngs; Fennaylvanla.

C'LEVE"LANI>
The Bloomfield Co.; S. Bloomfield, mdse.

manager; McAlpln.
The May Co.; A. Friedman, mdse. mana¬

ger, baaement; 37 W. 26th nt.
COI.l Mlll'S, OHIO

Faahfon Uo.: I.. M. Kahn. coata, suits.
skirts and dresaes; 253 oth av.

DETROIT
Londy & Co.; S. M. Ijondy, ready to

wear; McAlpln.
The Etnporium: R. J. Sheiids, men's fur-

nishinga. muslin underwear, hosiery, knlt
underwear. 116 W. SM at.
Roaenthal-Coplan Co.; J. Coplan, mdse.

munager, coats, suita; 44 EJ. 23d at.
EX PASO, TKX.

Popular D. G, Co.; 1. Welaa, rndae. man¬
ager, ailk underwear; 352 4th av.. care
Kirbv, Block * Fisher.

GLOVKRSTIIXK, N. T.
J. K. Danforth & Co.; J. H. Daato.il*-

manufacture* gloves; Fsnaaylvania.

HAKTFORD. COXW.
L. f». Onl/lwehmidt ft Cz.i L. K. G«l<f-

schmidt, cotton piec* gooda, ribbona, ho»-
ierv, Knlt upderwear; BeLnaWB*.

Sag-AllOti ft *:<> : M. J. HiB**. dresa
g..<«!*, 404 4th av.

HKBKIMKR Jf. T.
H. 'J. H':tig*-r i>..; Mi.« K Hart*r. *.«!**«.

muHlin underv.e_r. ch1"dren's wear, uwttl-
coats. patterna, *iandk»r*-hW*. Beckwear.
art good*. Bdetairess; 404 4th av.

kansas arr. mo.
Levine it Tanz: F. Tanz. Jon* of csats-.

3 W. 29th st eaure Merchant Buyara' Syn¬
dicate.

1,A3*rAPTKR. PA.
I>onov*n Co.: Misa E. Rossman. ho<sierv.

glovijs; 116 W. S2d el., car- Alfred FmiMl.
Hager A Bros.; R. K. Masterson. »o-

tlona. linings, jewe4ry, toilet gooda,
glovea and leather good*. 494 4th av.

LINCOLN. NKB.
Gold ft Co.: Misa M Maxwell. petfl-

eoate. house dresewe, wrappers, aprona; 21
B. 22d st.

LOS ANOELES
Palaia de Modes; 3. C. Haggerty. ready

to weaer anrt millinery; 106 "W *2<J aC.
?¦.-. B. Riarkatone Co.; A. l_Uer, ladfesf

ready to wear; 225 Sth av.

MADEBA. PA.
,T. Y.'olf Co.; .T. TVolf. ladie*' reaSy *»

wear; Milton Lichtenstein. it W. SJd et.
J. Wolf Co.: Mr». J. TVnif. women a

r<ady to wear, 21 XV. 33d at.
MARION. OHIO

Chler-Phillipa Co.; Miss B. Werts, c»ata,
suits and dresses: ll---" I'.'-.-ay.

M11.WAVKF.K
Espenahaln's; C. Younf< r. ehtaa aiMl

glassware; 125 W. 30th st.
MINNEAFOLI*. WIVN.

Wyma.n PartrMge ft Co.; H. C. F.ead,
hosiery. giovaa; 43 Leonard at.
Powera Merc Corp.; G. O. Hala. -raiat*

and skirts; 16 W. R'jth st.
MONTGOMERY. ALA.

Solomon B'os. ft Kahn: Fr»d Polomon.
general merchandise; 60 Worth at.

MONTKEAL. CANADA
Dominion Press Co.; Mr Ndblfman. jobs

cotton dreasea. dotted swiss. organdie. can-
ton crepe and crope de chine dreases; Ben
G-^ltner, 37* 7th av.

NEW HAVEN. CONN.
Lawrence Eck. woolen piece goods; Park

Avenne.
.1. H. Starin, woolen and cotton piece

goods; Park Avenne.
NEW PORT, R. I.

Kjng & McL"od Co.; W. \V P,v>,
dresses. furs. fur coats, waists, coata and
suits: 404 4th av.

Strouse. Adler & Co.; 7. M. CUman, cor-
sets. braaa:er«s 45 E. 17t.h st.

NOBAVIfH, CONN.
Reid & Hughes Co.; J. V Htissey. rnen's

furnishiEg8, wash goods; 404 4th av.
PHILADELPHIA

Strawbridge & Clothier; .1. Beek. hand-
kerchlefs. neckwear, glove*. ribbons, laces.
embroideries, notions: 230 5th av.

L. Dannebaurn's Son * Co.: BS. M. Damie-
baum repreaenting; 285 4th av.

N. Faggea & Sons; J. J. Faggen, men'a
furnishings; Pennsylvania.
H. Greenberg, genera! merchandise;

Pennsylvania.
A. Graft ft Co.: A. Lippinetut, floor co_-

erings; Imperial.
Gimbel Brothers; Miss R. Stone. dresaea;

B'way and 32d at.
Quaker Robe Co.; H. T>. Brown. mfra.

men's, women'a and children's bathrobes;
Pennsylvania.

National "Kid Klothes" Cn.; Allen L.
Greenberg. boys' clothing; Pennsylvania.
Boehm & Co.. A. M. Batten. cotton

plece goods. flannels, domeatica, sllka, aat-
ins, veivets; York.

Miller, Bros.; \V. Miller, woolen and cot¬
ton piece goods, Uannels, domestlc. 3>nn-
sylvaniifc,

CrossTWillinery Co.; H. Gross. millinery;
Aberdeen.

.1. Miller, men's furnishings.' Broateli.
Rand & Rand: S. L. Rand. woolen pieca

goods. nilks. aatms, veivets; Ab*rii'"r..
I. Feinberg, dry goods; Pennsylvania.
Btrawbridgre & Clotheir: E. E. W.

Cruickahank, car;iets, ruge, floor covering«;
230 5th av.

L. JenofT; walsts: Breslin.
Franklln Sweater Mills; A. J. Llchten-

stein. yarns; Breslin.
Janoff & Paul: J. A. Paul, woolen an*"

cotton plece gooals; Breslin
Rand & Rand; S. L. Rand, woolen pieca

goods, stiks, s.ains. veivets: Aberdeen.
pittsbir<;h

McCreery Co.; I. Myers, ladies' ready to
wear; 23 E. 26th st.
Frank & Sedar: A. Arnfeld. men's fur¬

nishings. toys; 3372 B'way.
Roseribaum Co.; S. Jacobs, M. Mgr.;

wall paper, baseinent; 116 W. 43d st., care
Alfred Fantl

PITTSflELD, MASS.
.1. R. Nowman & Sons: A. XV. Patten,

elothing. furnishing goods, hata, ehoes;
Langwell.

PROVIOENCE
J. Samuels &¦ Bros.; Misa R. Levy,

waista; J. Sullivan. represetiting. Alfred
Fantl, 116 W. 32d st.
Catlow c.o.: Joseph Catlow, general

merchandise; Herald Square.
RICHMOND, VA.

Cohen Co.; F. B. OBrien, house furnish¬
ing goods; 1150 B'wav.
. ROCHESTER

Duffy-Powers Oo.; Miss M. Flnzer. nov-
elty, silk and striped skirts; Jid B'way.

B. Forman Co.; Miss Ryan, waiats, 225
5th av.
Goldwater & Co.; W. N. Goldwater,

woolens, piece goods; MnAipin.
SAN FRANCISCO

Eagleaon-Hawkina Co.; S. J. Palmer.
men'3 furnishing goods, mfrs. chlrts and

neckwear; 4 w. 22d »t.
STEl BENVILLE, OHIO

W. F. Copeiand, hides and leather gooda;
Grand.

ST. LOOS
Scruggs, Vantlt rvoort ft Barney; Miss

Rohrman, millinery and sweater*; j^j
5th av.

Stix, F.aer & Fuller Co.; Miss C. Hemm,
basement jobs coats. suits, silk and cottoa
dresses; 1107 B'way.

Stix, Baer ft Fuller; Miss O. M. Thorn-
ton, jobs waists; 1107 B'way.

Gollubor Millinery Co.: J. Golluber. rep.;
93 Bleecker :<t.

Stix, Bear & Fuller; Mrs. O. Thorntoa*
waists, srweatera; 110" B'way. 8th Bo--,
Famous ft Barr; H. S. Kline. ilnena.

white goods and blanketa; O D. Heflln,
domestics and baseraent linens; 37 W.
26th st.

Stix, Baer ft Fuller Co Miss C Hamm.
basement jobs coats, suits. silk and cot¬
ton dresaea: 1107 Broadway.

I. Doischman Garment Co.; I. Dolsch-
man, woolen piece goods; r'»nr.sylvania.

HT. PAIL. MINN.
Levine ft Tana, F. Tanz, iobs of ch»ap

suits; 3 \V. 2t)ih et.. care Merchant Buy-
ers' S>ndicate. '

SYRACISE. N. Y.
Xugent's. Inc; .1. J. Goodman, dresaea

coats. auita, skirts, furs, fur cuats; Mc-
Alpln.

TOIJEDO. OHIO
Lamson Bros <:<i.. Mrs, A. Tlndrvlph.

dressmaking: 200 5th av.
M. J. Leo; George \V. Osborn, millinery:

1133 B'way.
M'ASHINGTON

Wood ward ft Lothrop; Misa L. John¬
son. millinery; 334 4th av.

Partter Bridg.t Co.; H. N. Lessner.
men'a elothing; 200 5th av.. room 1232.

VCHNGSTOWN, OHIO
Schneider's; D. Schneider. woolen and

cotton piece goods. flannels, domeatlca:
McAlpin.

DIVIDEND NOTICE3

CITIES SERVICE COMPANY
BANKERS SHARES

Monthly Diatribution No. Z7
Henry L. Doherty ft Company anr.onnoe

that the Twenty-seventh Monthly D! -trihu-
tion on CUies Borvica Bankera Shatea,
payable on June lst. 19*1, to Bankera
Shares of Record May 15th, 1921. will ba
35% cents on each Bankers Share.

CANADL\N PACIFIC R.MLWAY COM-
PANV.

DIVIDEND 100.
At a meeting of the Directors held t*-

day the usual quarterly dividend o? two
¦and cne-haif per cent. on ttif Cummon
Stock 'for the quarter ended 31st March
last, being at the tate of seven per cent.
per annum fmni revenu- and tnree per
rent. per annum from special income ac-
count, was declared payable 30th Juna
next to shar«h..!iiers ot record at 3 P. M.
on lst June n-.xt.

ERNEST ALEXANDER. Secretary.Montreal. .May 4. 1921.

MAKTIN-PABK1' CORPORATION.
New York, May 5, 1921,

Thfl Board of Directors of the Martin-
Parry Corporation haa this day declared a
quarterly dividend of flfty centa <60c) a
share on the Capital Stock of the corpora¬
tion, payable June 1. 1921. to stocknolders
of record at the close of business May 16,
1321. The tranafer booka will not tie cloaud.

F. M. 8MALL, President.

FINANCIAL
TO THE HOLDERS OK

EASTERN PKTROI.KIM (OMPAXT
PAYN IS»i:F. FIRST LIEN COLLATKRAt.
TRUST TBN-TEAB 1% SINKING Ft.*NI>
GOLD BONDS Dl'E BKPTEMBEK l. lic»:

Notlce ia hereby given th.11 the under-
signed will r*c«iva on Mav 13, t£21, at
twalva o'ciock noon. aeaied tendera or pro-
poaala of the above bonda to be eurro%-
dered for rodemptkin on May lfi. 1*21, at
prices not exceedlng one hundred and two
land one-half per centum '102H<^> of par,
plue acc-ued interest, out of moneya la
the Sinking Fund amounting to $30,527.2!.
The right ia reserved by the underaignod
to reject any or ail offera.
COI.VMB1A TK1ST COMrANY, Truat**,JBy GEORGE E. WARREN, Vic«-Praj»ifi«»t,
Dated May 2.od. 1921.


